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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Toan Account Noe— - -
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings avd Ln)a'n Association of Greenville, S8outh Carolina, hereinafter referred to as the ASS0-

CIATION, is the owner and holder of a promlﬂon rc-te dated —ﬁﬁ—m_sj_lL-_] 9_6_8— executed by .
Carl F. Pressmar of $24,500.00 : -

bearing
interest at the rate of —— seven ¢ and secured by a first mortgage on the premises baing known as -I_QJQKRNQOdHDni#E

Lot 7, Edwards Forest, Section IV

1

- ——in the origiral sum

. . which is recorded in the EMC office for

Greenville County in Mortgage Book - 1 ] 00 . page title to which property is now being transferred c’ ’
to the underzigred OBLIGOR(S), whko has (kave) agreed 10 assume =ald mortgage loan and te pay the Lalarce due thereon: and

WHEREAS the ASSOCIATION has agreed to said transfer of cawrerskip of the nmortgaged premis é\té) tke OBLIGOR and his ‘ —_
assumption of the mortgage loan, provided the interest rate on the Lalarce due is inereased from - — —f% to n present
rate of u,--ugl-gh.tﬂ% -—1{%, ard can le (-scaiat_e-»l as hereirafter sial'_:w]_ _

NOW, THEREFORE, this agreement made and entercd into this . - —_ day of - —~—.~MAY._ 10,29 _ 1y and between

the ASSOCIATION. as mortpagee. ang BUrton deWolfe Davis and Sarah Blanche Davis )
as as:suming OBLIGOR,
WITNESSETH:
In consideration of the prum ¢3 and the further sur of $1.00 paid by the ASSOCIATION io the OBLIGOK, 1wl o8 ~—Yih s
hercby ackrowledged, the urdersigried parties agree as fc»]lou-: 21
3422.68_ . that the ASSOCIATION is presently increas-

(1) That the Yoan balarce at the time of this aszamption is §-
ing the interest rate on the Lalarce to -_FEJ.QMH‘.'(. That the OBLIGOR agrees to repay said cbiigation in monthly installments

of & 22 = o . each with payments to be applied first to interest ard then to remaining principal balarce due from month to

month with the first monthly payment being due ... --.ljmﬁq__..__. S F

(2 THE L\DI-.R‘:IG\LD agree(2) that the aforesald rate of interest on this (‘t vn'-rnr; may from time to tine in the discretion
of the ASSOGCIATION be ircreased to the maximum rate per aanum permitted to ke char,_ml by the then applicatile Scuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed - ei th_ I | 8 }<¢ per annum on
the balance due. Tte ASSOCIATION shall send written rotice of auny ircrvase in mt(rut rates to the last known address of the
OBLIGOR(S) ard such increase shall bocome effective thirty (30) days after written notice iz mailed. It is further agreed that the
monthly installmert payments may e adiusted in proportion to increments in interest rates to ‘allow the olhgahon to be retired
in full in substantially the same time as uuu!d have ocourred prior to any escalation in interest rate.

(3) Should any irstallment ravment bocame due for a pericd in exevs: of (15) fifteen daysz, the ASSOCIATION may collect a
“LATE CHARGE" rot to excecd an amount cqual to five per centum (37¢) of any such past due installment payvment.

(4) Privilege is reserved by the obligor to make addu-oral padmernts on the principal Lalarce assumed providing tkat such pay-
ments, ircluding chligatory principal payvments do not in any twelve (12) mmanth periodd }-oglmm & on the anniversary of the assumption
excecd twenty per centum (2070 of the eriginal prircipal balarce z2szumel. Further privilege iz reserved to pay in excess of twenty
per centum (2077} of the original principal balarce assumed upon pavnint to the ASSOCIATION of a premium equal to six (6)
months interest on such execess amount computed at the then wrevailing rate of interest ‘according to the terms of this agreement
Letween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day rotice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.
hi {(‘5) That all terms arnd corditions as ret out in the note and rmortgage shall contirue in full force, except as modified expressly by
this Agreement.

(6} That this Agreement shall bind jointly and severally the successers and assigns of the ASSOCIATION and OBLIGOR, his
heirz, successors ard assigns. Ma 75

IN WITNESS WHEREOF the parties hereto Fave set their hards ard seals this - . ... day of - i b4 . 19

In the prezence of:
FIDELITY FEDRERAL SAVINGS & LOAN ASSOCIATION

- i BY: . ... _ e oo {SEAL)
e L e (SEAL
Burton deWolfe Davis ( )
e _— (SEAL)
T Assuming O l_'l_(_b_ft_(_s—mm‘u(SEAL)
Assuming OB N ]
e ____Sarah Blanche Davis

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Lean Asseciation’™s o nsent to the n=a: xmp'p r outlined above, ard in furiher

consideration of One dollar (81.00), the receipt of which is hereby achrowlclged, I (\w_ t ndersigrmed(s) as tranzferring OBLI.
GOR(S) Leréby copaent to the terms of this Madification ard Aszumptisny Tve to be bound therebt
In the ly? i,/ ’

- . i
AANK o AL ; {SEAL)
- Carl F. Pres smar
o . ] e (SEAL)
- T e e . _(SEAL)
S .. e (SEAL)
. ini ' Tl'dl'l"f(‘l'l'.lh}: OBL. l(.OR(S)
STATE OF mmﬁ%oa&&m\ ) PROBATE
COUNTY OF gf.tmgtﬁ) oo
Per-ona]l)‘ appeared before me the under-igned who made cath that (s)he saw——____ . ...___QMJLﬂessma_L_ &
sign, tea! alrd deliver the foregoing .._\—s:_rcemem(s_)_a;.&_{hat (:)Pe wui}Ttﬁ]“ E-tf_tr q_\l-{»-; m:va:‘ \\I{rf: : <_\x1{;ﬁé;;é<i_ the execuuon thereof. E
S“’O}t\: lO béfon n*e lhi:; )
7 l9t ;,2() 9.5 E"-‘,):
{.&—— (v <+
Notf( l‘{ncr SRKEXXKX Virginia at 1oy - ‘
My cofnmission expires: 2/13/78
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